GERMANY'S 'NEW ORDER*
formal amalgamation, by their control of stocks and
imports (if aiiy) of raw materials essential to in-
dustry, and in some cases by the mobilization of
skilled labour throughout their European Empire
for their own use. German control is also extended
to banking and financial operations. The banking
system of Alsace, for instance, has been detached
from that of France, and German banks have started
to operate. In Holland steps have been taken to
bring the insurance companies into German hands.
This process is not confined, any more than the
clearing system, to countries under German occupa-
tion. In Yugoslavia, for instance, the capital of the
Yugo-Slavischer Bankverein has recently been in-
creased from 60 to 100 million dinars, and the new
shares have been taken over by the Credit-Anstalt
Bankverein of Vienna. The Germans in fact control
a majority of the shares of what is now the biggest
private financial concern of Yugoslavia. It hardly
needs emphasizing that those who gain from the
extension of German industry and banking are not
even the German people as a whole, but principally
the big shareholders, who are often identical with
the Nazi leaders.
The peoples of Europe are not likely to be the
only ones to suffer from the German grip on their
industries. As the Germans gain control over Euro-
pean industry and financial institutions, they are
putting themselves into a position not only to regu-
late European production (and in particular the
production of armaments), but also for the future
to control Europe's imports of raw materials, and
her overseas export markets. Dr. Funk fore-
shadowed what such control would mean to the
world outside Europe in his speech of 25 July 1940.